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Important Information
© 2012  Deutsche Bank AG 

This presentation contains a short summary description of the above mentioned ETFs and is for discussion purposes only. A 
complete description of the funds is in the respective and most recent prospectus of the above mentioned ETFs. This presentation
is not for distribution to, or for the attention of, US or Canadian persons. Without limitation, this presentation does not constitute an 
offer or a recommendation to enter into any transaction. When making an investment decision, you should rely solely on the final
documentation and any prospectus relating to the transaction and not this summary. Investment strategies involve numerous risks.
Prospective investors or counterparties should discuss with their professional tax, legal, accounting and other adviser(s) the effect 
of any transaction they may enter into, including the possible risks and benefits of such transaction and should ensure that they fully 
understand the transaction and have made an independent assessment of the appropriateness of such transaction in the light of
their own objectives and circumstances. In no way should Deutsche Bank be deemed to be holding itself out as a financial adviser
or a fiduciary of the recipient hereof. Deutsche Bank may make a market or trade in instruments economically related to fund units 
or derivatives mentioned herein, and/or have investment banking or other relationships with issuers of the relevant securities. 
Deutsche Bank actively manages various risks, and on occasion may deal in securities mentioned in this document or in related
instruments during the period between your receipt of this fact sheet and the award of any order. Whilst Deutsche Bank‘s trading or 
hedging activities are not intended to have any significant impact upon prices, its dealings could affect the prices you pay or receive 
for transactions in related securities or fund units. Deutsche Bank, and its current and future subsidiaries, parents, affiliates, 
divisions, officers, directors, agents and/or employees, disclaim all liability with respect to this document and the information herein, 
and are not liable for any errors or omissions, or for any damages howsoever arising from any reliance placed thereon, save as 
required by applicable laws and regulations. 

A full description of the terms and conditions of all sub-funds are included in the prospectus of db x-trackers and db x-trackers II. 
You can get the full and the simplified prospectus of each sub-fund of db X-trackersat db x-trackers, 49, avenue J.F. Kennedy, L-
1855 Luxembourg, R.C.S. Luxembourg D-119 899.

Deutsche Bank AG is authorised under German Banking Law (competent authority: BaFin – Federal Financial Supervising 
Authority) and is regulated by the Financial Services Authority for the conduct of investment business in the United Kingdom. The 
registered address of Deutsche Bank AG, London Branch, is Winchester House, 1 Great Winchester Street, London EC2N 2DB. 
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o More than 200 db X-trackers ETFs listed in 10 stock exchanges globally1

o Over USD 40 billion in assets1

o Top 2 in Europe and Top 4 Globally2

o #1 ETF provider in Singapore and Hong Kong with 47 ETFs listed on SGX and 
30 on the SEHK3

Deutsche Bank ETFs

3

Source: (1) db X-trackers website (www.dbxtrackers.com)  ; (2) Blackrock ETF Landscape end Jul 2011; (3) HKEX and SGX website, Jan 2012 

Presenter
Presentation Notes
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http://www.dbxtrackers.com/


ETFs
Deutsche Bank

China (H): MSCI China / 
FTSE China 25

China (A): CSI300

MSCI India / S&P Nifty

MSCI Indonesia

MSCI Malaysia

MSCI Philippines IM

MSCI Thailand

MSCI Korea

MSCI Taiwan

FTSE Vietnam

Asia Pacific Coverage
Largest range of single country EM Asia ETFs (unique in red)
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MSCI Asia Ex Japan

MSCI Pacific Ex Japan

MSCI EM Asia

MSCI Asia Ex Japan 
High Dividend

Regional Asian Index ETFs

Source: Deutsche Bank (www.dbxtrackers.com) 

MSCI Pakistan IM

MSCI Singapore IM

MSCI Bangladesh IM

MSCI Asia Pacific         
Ex Japan

http://www.dbxtrackers.com/
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Global ETF Market Growth in 2011



ETFs
Deutsche Bank

Global ETF Inflows

Datum 2010 DB Blue template
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Source: Deutsche Bank Global Equity Index & ETF Research

$: -4.9%

€: -1.0%
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Europe 2003 2004 2005 2006 2007 2008 2009 2010 2011

AuM (billion €) 16.3 24.3 43.3 70.0 92.1 104.4 170.1 231.1 229.5
Change in % 49% 78% 62% 32% 13% 63% 36% -1%
AuM (billion $) 20.5 33.0 51.3 92.3 134.5 153.0 243.8 310.0 297.9
Change in % 61% 56% 80% 46% 14% 59% 27% -4,9%
Number of Funds 100 115 165 299 475 739 995 1352 1574
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Europe (billion $) USA (billion $)

USA 2003 2004 2005 2006 2007 2008 2009 2010 2011

AuM (billion $) 149.9 225.9 306.0 429.3 583.2 558.0 781.5 995.3 1045.9
Change in % 51% 35% 40% 36% -4% 40% 27% 5,1%
Number of Funds 134 169 220 376 647 760 836 967 1166

Source: Deutsche Bank. December 2011

Global (billion $)

Global 2003 2004 2005 2006 2007 2008 2009 2010 2011

AuM (billion $) 205.3 298.8 400.1 570.0 778.3 763.5 1090.2 1389.5 1434.6
Change in % 46% 34% 42% 37% -2% 43% 27% 3,2%
Number of Funds 269 324 432 737 1212 1664 2042 2603 3138
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Asian ETF growth

Datum 2010 DB Blue template
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Source: Deutsche Bank. December 2011

Number of ETFs listed in Hong Kong has recently grown to 90, with increasing product diversity into 
more single countries as well as sector ETFs.
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ETF versus stock market in the US

Datum 2010 DB Blue template
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Source: Deutsche Bank Global Equity Index & ETF Research December 2011 
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ETF versus stock market in the Europe

Datum 2010 DB Blue template
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Source: Deutsche Bank Global Equity Index & ETF Research December 2011 
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ETF in Europe – OTC volumes versus on 
exchange

Datum 2010 DB Blue template
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Source: Deutsche Bank Global Equity Index & ETF Research, December 2011 
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ETPs vs Mutual Funds Europa

Datum 2010 DB Blue template
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Source: Deutsche Bank Global Equity Index & ETF Research
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Source: Deutsche Bank Global Equity Index & ETF Research

ETPs vs Mutual Funds USA
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Closer look into Asian ETFs market and flow
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ETF Industry Growth Attribution
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Asia Trading Ranking - Details
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Cash Flows - Asia
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SWOT Analysis of ETF Markets in Asia
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SWOT Analysis of ETF Markets in Asia
Strengths

• Local money traded in Asia

• Trade within the same time zone, 
minimizing premium and discount from 
NAV

• Tax efficiency versus US ETFs

• Convenience for asset allocation within 
the region

Weaknesses

• Lack of awareness 

• Wrong concept of liquidity

• Higher buy and sell costs for underlying 
markets

Opportunities

• Increasing product range

• Yield enhancing Fixed Income products

• Exotic single country equity coverage 

Threats

• Quota restricted market access
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Taxation matters for ETFs with Asian underlyings

• Asia based investors buying a US-listed ETF may subject to a dividend withholding tax of up to 30% (10% 

in Japan)

• Non-US citizens holding US assets, including listed securities, may also be subject to estate tax of up to 35 

percent on valuations (to be paid within nine months of the date of death, otherwise a 50 percent late 

penalty is imposed.)

• Majority of ETF providers in Asia have platforms set up in jurisdictions (Luxembourg, France, HK/SG) which 

are not subject to the US tax 

The above is a general description. Investors are invited to consult their own independent tax advisors if they are in doubt 
about their tax situation.
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Latest Product Development
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Frontier Market ETFs
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Frontier Markets in Focus
The Frontier Market Universe
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Frontier Markets in Focus 
Emerging Market Versus Frontier Market - 2
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Next 11
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Bangladesh
Egypt (21% weight in the MSCI EFM Africa Index ETF)
Indonesia
Iran (not available)
Mexico
Nigeria (13% weight in the MSCI EFM Africa Index ETF)
Pakistan
Philippines
South Korea
Turkey
Vietnam
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High Yield Bond ETFs
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High Yield Bond ETFs

28

 New ETFs covering Bond indices delivering higher yield

 In the format of regional coverage and single country (Australia)

 In the format of USD or Local Currency

 Yields of around 2-9%, outperforming similar European bond ETFs

 New choice of diversifying geographical risk and enhancing yield
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Credit ETFs
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Sources of risk linked to corporate exposure

Datum 2010 DB Blue template

30

For illustrative purposes only; This simplistic illustration ignores inter alia potential basis effects that may arise between credit risk
implied in corporate bonds and credit risk implied in corporate credit default swaps (CDS). Depending on market conditions and
various market factors (such as e.g. liquidity) credit risk implied in corporate bonds and credit risk implied in corporate credit default
swaps (CDS) may differ.
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iTraxx® Crossover: Current Reference Portfolio & 
Ratings
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Source: www.itraxx.com, as of 01/12/2011 Additional information on the Index and the general methodology behind the iTraxx Europe credit derivative transactions can 
be found on http://www.itraxx.com.
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2 Times Leveraged Crossover ETF in 2 months

•Source: Bloomberg. Past performance is not  a reliable indicator of future results. 
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Renminbi Denominated ETF
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Renminbi Denominated ETF
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 First ever RMB Denominated ETF in Hong Kong was approved by 
SFC in late Jan 2012

 ETF tracking Gold price, quoted in RMB and FX hedged against 
movements between RMB (CNH) and USD

 Physical ETF with overseas custodian

 TER up to 1% but does not consider FX hedging related tracking error

Source: www.hkexnews.hk
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This presentation contains a short summary description of the above mentioned ETFs and is for discussion purposes only. A 
complete description of the funds is in the respective and most recent prospectus of the above mentioned ETFs. This presentation
is not for distribution to, or for the attention of, US or Canadian persons. Without limitation, this presentation does not constitute an 
offer or a recommendation to enter into any transaction. When making an investment decision, you should rely solely on the final
documentation and any prospectus relating to the transaction and not this summary. Investment strategies involve numerous risks.
Prospective investors or counterparties should discuss with their professional tax, legal, accounting and other adviser(s) the effect 
of any transaction they may enter into, including the possible risks and benefits of such transaction and should ensure that they fully 
understand the transaction and have made an independent assessment of the appropriateness of such transaction in the light of
their own objectives and circumstances. In no way should Deutsche Bank be deemed to be holding itself out as a financial adviser
or a fiduciary of the recipient hereof. Deutsche Bank may make a market or trade in instruments economically related to fund units 
or derivatives mentioned herein, and/or have investment banking or other relationships with issuers of the relevant securities. 
Deutsche Bank actively manages various risks, and on occasion may deal in securities mentioned in this document or in related
instruments during the period between your receipt of this fact sheet and the award of any order. Whilst Deutsche Bank‘s trading or 
hedging activities are not intended to have any significant impact upon prices, its dealings could affect the prices you pay or receive 
for transactions in related securities or fund units. Deutsche Bank, and its current and future subsidiaries, parents, affiliates, 
divisions, officers, directors, agents and/or employees, disclaim all liability with respect to this document and the information herein, 
and are not liable for any errors or omissions, or for any damages howsoever arising from any reliance placed thereon, save as 
required by applicable laws and regulations. 

A full description of the terms and conditions of all sub-funds are included in the prospectus of db x-trackers and db x-trackers II. 
You can get the full and the simplified prospectus of each sub-fund of db X-trackersat db x-trackers, 49, avenue J.F. Kennedy, L-
1855 Luxembourg, R.C.S. Luxembourg D-119 899.

Deutsche Bank AG is authorised under German Banking Law (competent authority: BaFin – Federal Financial Supervising 
Authority) and is regulated by the Financial Services Authority for the conduct of investment business in the United Kingdom. The 
registered address of Deutsche Bank AG, London Branch, is Winchester House, 1 Great Winchester Street, London EC2N 2DB. 
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