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HEEA, XEB R AMAFRI 7 EERMKX R, W Global Ag Commodity Strategies
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Note: See Appendix C for a manager full names, including program names. Composition per September 2011
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RBS CTARH : HEHERI
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1 Net of manager and index fees. No cash return added. Performance from and including June 2011 is actual performance, prior to June 2011 is pro-forma . See Appendix H for calculation assumptions.
g% RBS This information refers to simulated past performance. Barclay CTA data up to June 2011 due to availability of data. Past performance should not be used as an indicator of future performance. There is

no guarantee that the Index will generate a future positive return.
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gLt {E A: Aquantum Pegasus Zeus 1E#

COMPARATIVE RETURNS Page 1/71
Range (EVARZLY] - TEVARZEEl reriod ) Daildy 1461 Day Period
Securities Crncy Prc Appr Total Ret\ Difference Annual Eg
iMAQUAPEZT Index USC 91.53 % 01.53 %= 143.75 % 17.63 %
pMSHCOMP Index @Y -55.20% . -52.22% 1 -16.85 %
slSPX Index e -14.54 % \ -6.68 %  45.54 %  -1.71%
“~ (w-"No dividends or coupons)
. . . 150
EES CHMDTY IHDER AGUAFEZT E E
SHAMGHAI SE COMPOSITE ' '
S&P 500 INDEX _____ _____ L . i . i S
----------------------- - ' : S0
~ 12008 [— ;
: : ' . == 3 :
Oy | oy~ RER
.............................. T I T ' St & - -50
; R
1 1 1 1 1 ; 1 | 1 1 1 ; L ; L L ; L L ; L L ; L .- =100

29FEBOS 30MAY 29A8UE  28H0U 2FEBO2 Z22MAY  31Alis 30MOY 26FEB10 31MAY 31AUE 30MHOL 283FEE11 31MAY 31AUG

PR KJR: Bloomberg, 201148 H
>« RBS
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ELitt{E A: Aquantum Pegasus Zeus B3

*10F AR A AKEE 10F B IKIE R 121Z, B FEY LT IR 30% 2 IRENR I IR T,

* Aquantum Pegasus ZeusiEB = MMM E MK , RAHNREM IR WA (CTA)KE, Zi8
BUETIH, B EZELAMRINKIE.

COMPARATIVE ?E?URNS Page 1/10
Range IDNFERVE - iOYEIVE] Perio MDnthly\ 120 Mo. Period

Securities Crncy Prc Appr Total Ret "Difference Annual Eq
ilAJUAPEZT Index ) 1219.86 % 1219.86 %+ ’115?-12 S 29.42 %

PAISPGSCITR Index USD)| 62.74 % 62.74 T+ 4.99 %
EMSPX Index USD) 18.26 % 43.66 % -19.08 % 3.69 %
N (g Mo dividends or coupons)

1500

FES CHMDTY IWDERX ARUAFEZT
S&kP GSCI Tot Return Ind=
S&F 500 IMDER

1000

S00

PR 500154

I N R I | I P R U U R BRI g ot

SEPDO4 JUHOS MARDE DECOE SEPOF JUHOES MARDS DECOS SEF10 JUM11
PR KJR: Bloomberg, 201148 H

L. . 1
JUHOE MAROZ DECOZ
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Aquantum Pegasus Zeus &3 IR FIkR
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WA M ERRIE S HERIIE........ b AT o

- EERMLEN THEAS BN EHENTHRES N —ENEN , SR EHHEE , RN ERIRE , BE
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WHEBEHRRaNcERNRENS........ BRI,

A 2
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»
»
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Disclaimer

Any indices or products contemplated in this document are or would be in no way sponsored, endorsed sold or promoted by any of the platform operator,
managers, Data Providers (as defined below) or any third parties referenced herein, and they make no warranty or representation whatsoever, express or
implied, as to the results to be obtained from the use of their data in the RBS CTA-linked Indices. They shall not be liable (whether in negligence or otherwise)
to any person for any error in such data and shall not be under any obligation to advise any person of any error therein. All intellectual property rights with
respect to RBS CTA-linked Indices are the property of RBS.

References to particular indices are included for comparison purposes only, and not to indicate any association between RBS and the third party index provider
or any endorsement of the RBS CTA-linked Indices by the index provider.

Certain information contained herein has been calculated on the basis of pricing or performance data, including data related to estimated performance, which
has been provided to RBS by third party sources ("Data Providers"). Although RBS believes such Data Providers to be reliable, RBS takes no responsibility
and gives no warranty, either express or implied, as to the accuracy, completeness, reliability or fitness for purpose of such data.

This marketing communication has been prepared by The Royal Bank of Scotland N.V., The Royal Bank of Scotland plc or an affiliated entity ('RBS') and for
the purposes of Directive 2004/39/EC has not been prepared in accordance with the legal and regulatory requirements to promote the independence of
research. Regulatory restrictions on RBS dealing in any financial instruments mentioned at any time before is distributed to you do not apply.

This document has been prepared for information purposes only. It shall not be construed as, and does not form part of an offer, nor invitation to offer, nor a
solicitation or recommendation to enter into any transaction or an offer to sell or a solicitation to buy any security or other financial instrument. No representation,
warranty or assurance of any kind, express or implied, is made as to the accuracy or completeness of the information contained herein and RBS and each of
their respective affiliates disclaim all liability for any use you or any other party may make of the contents of this document. The contents of this document are
subject to change without notice and RBS does not accept any obligation to any recipient to update or correct any such information. Views expressed herein are
not intended to be and should not be viewed as advice or as a recommendation. RBS makes no representation and gives no advice in respect of any tax, legal
or accounting matters in any applicable jurisdiction. This document is not intended for distribution to, or use by any person or entity in any jurisdiction or country
where such distribution or use would be contrary to local law or regulation. The information contained herein is proprietary to RBS and is being provided to
selected recipients and may not be given (in whole or in part) or otherwise distributed to any other third party without the prior written consent of RBS. RBS and
its respective affiliates, connected companies, employees or clients may have an interest in financial instruments of the type described in this document and/or
in related financial instruments. Such interest may include dealing in, trading, holding or acting as market-makers in such instruments and may include providing
banking, credit and other financial services to any company or issuer of securities or financial instruments referred to herein.

The Royal Bank of Scotland plc. Registered in Scotland No. 90312. Registered Office: 36 St Andrew Square, Edinburgh EH2 2YB. The Royal Bank of Scotland
plc is authorised and regulated by the Financial Services Authority.

The Royal Bank of Scotland N.V., established in Amsterdam, The Netherlands. Registered with the Chamber of Commerce in The Netherlands, No. 33002587.
Authorised by De Nederlandsche Bank N.V. and regulated by the Authority for the Financial Markets in The Netherlands.

The Royal Bank of Scotland plc is in certain jurisdictions an authorised agent of The Royal Bank of Scotland N.V. and The Royal Bank of Scotland N.V. is in
certain jurisdictions an authorised agent of The Royal Bank of Scotland plc.

The indices or products contemplated in connection with this document will not be offered or sold in the United States, or to or for the account of U.S. persons
as defined by U.S. securities laws. Each purchaser of shares or securities linked to such indices or products will be asked to certify that such purchaser is not a
U.S. person, is not receiving the shares or securities in the United States, and is not acquiring the shares or securities for the account of a U.S. person.

© Copyright 2011 The Royal Bank of Scotland plc. The daisy device logo, RBS, The Royal Bank of Scotland and Make it happen are trade marks of The Royal
Bank of Scotland Group plc.

All rights reserved. This communication is for the use of intended recipients only and the contents may not be reproduced, redistributed, or copied in whole or in
part for any purpose without The Royal Bank of Scotland plc’s prior express consent.
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